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Volume of Business Extremely Lim-| i

- ited—Trading Confined to
g ‘Few Issues.

A BIG GAIN IN STERLING|Ef

% —_——
kgt Statement Construed as Unfavor-
zhlg-—ﬁaiu in Cash and Increased

Loans Reported. y
ol
deks were under professional eontrol

m g very narrow and dull market, The g

.\ of the day's operations was unim-
7t and the volume of business ex-
baaal.hs‘l: Ymited. Bpeculation was con-
fined to o few of the leading standard
m and/ the majority of the lst was
mmad. At the closs these lssues showed
ctional losses. The tone of the market
_ after the opening was reactionary, fol-
ldwed by extreme dulness. When the bank
1 nent appeared there was some fur-
‘ther selling, but the market exhibited a
m;lr firmer tendency at the close.
e bank stitement, showlng a galn in|
'undahmy Inorease in the loan and
‘agcounts, was varlously construed,

: . ©On tHe Stock Exchange thel
ﬁ.m«m wos thonght to he unfavorable,

Lm exchange mado o further sharp)

mvlng away from the gold point.

d bonds wara dull and rather sash
. The market closed uncertaln and a

-above the low prices.
e ——
Sg_h &t the Board, inclnding unlleted stocks,
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surplus reserve waa only slightly
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ltarket Teaders.

Sales of mtockson the New York Stock Fxchanze
for the week aggregated 4,113,827 shares,
nre fho thost acllve propertles:—

'Rot‘k Ininnd..‘...._.

more & Ohlo
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Net Changes of the Weele
The following la = st of stocks that nre
ehanged ‘1 per cent or more on last week’'s deal-|

i| ings, conipgring Sitw:daje “olostng prices with |
!hﬂa of sumnhv. A.n:nut 15:—
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Silver Quotations,

Bl‘r silver waw quotad in: Lopdon-at 26l4d. per cont.
ounce and in New York at Gblie. per ounce- Mext- |
chn dollary wers 43,
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Financial News Notes,
The Winonn Hn Imrln
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General Bond Market.

In government bonds $12,000 fives, conpan, =old
at 101% aud $300 threes, small, at 10005,
Clnsing quotations of Unlted States government
honds. yestsrdny compare as follows with thoss
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The sales smonnfed to MIOG\}
lldﬁ‘.wo on rr!dny and 81,882,500 an
ns were as follows:—
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FEW ATIRACIHO.LS by
OUT:ID= SECURITIES

American Can Preferred Strong on Re-
iterated Reperts of Impending
Dividends.

Ciirb hrokers rathér gemorilly shindoned busi-
nes yesterday (o Wateh the progress of the yncht
|rece, ®s shown by minlature bhoats suspended
across Broad street on wires just below the eurh
market. Only slout 45,000 sharps of stock womm
tinded n, nand thers were very few transactlons

In the bLeiter laws of spouritles dedlt In.

Amarlean Can  proferced  was comparatively
dctive, and closed far un advance of 1% poluts
off 7aports that a dividend would be declared at
the aexi meeling of directors,

G the Ledr side of the market for Can it was!
reported that the cirnlsgs of the compuny would
be mateciully reduccd this yenr om account of
the ctanparatively small harvests of pesches and
tomtors,  UCin preferved clomed Hridsy at 413,
It opened yestorday sy 484 sl advanced o 48,
Jleloalng at 32,  Oune hondedd ahores of eominen
atock chnnged hands at 414,

Notthern Soouritles showed a reactionary ten-
denty, deolining from S84, Friday's cloge, to 814,

Seatourd prefarred logt 1 point on sales of 200
ahn.i-u‘ The stock closed at 35,

Bulfalo and Susgualionps preferred, which woas
x\lured on tho onrh Frimdy, was guoted yesterday
at 00 hid, although no sales were made, Dlree-

quuerterly dividead of 1 pot cent.

Twenty-five thousdidl dollurs of Intéyostional |
Mepenatile Morlbe 4148 wore sdld at pir dnd In-
tersst,

Fne following are the sales, highest, lowest and

o
7_ ielosing prices of yesterduy:—

Open- High- Low- Last
Sales, uﬂs,b eE. ent.  Sale.

Ampr, Can com. 1 4y 4 4y 44

gas Amer, Can pf. ... SKY 4215 4RLE 4215 43
911,4 E'mberger Dolemar 100~ 43 i 1 iy
Bay State Gns,... 400 e 1% "i 1
10015 Eler.-Pioumacie .. 300 U E »

Goul Hill Copper.. 100 3.14  3-1n R-J.l} o-18
Hackensk Mend.. 100 L (i3 % 159

Kisgsh, Mg, Co... 200 T M T T
Libghf; ¥, & P.... 100 2315 " 434 8335 304
Montreal & Bos. . .500 a0 134168 o 13-18
Sealodtd A, L. b 200 85 nay, 85 a5\
Nortl. Swearitis., 80 BT BT BT Hil
SRt Louls Trans. ., 200 184 18 I8y 18
(Tl:lij‘nt'l Copper.... 100 15 1rr,q. Nl 1Y
=Hupar 50 days,
BONDE,

=453

a0
Freeny Copper 1K

rint, Memantile 44
nt. Muoreou. Mo 434 1yetd

nthrbar, Bapld Tritns, 07

L perng tlannl =ate .
wige, Sliver deh. B8, -
| Mathattan Prytsle 2
Montteal & Biwfod...
Sew Orleans By
I New Ordvaus 115
| New Otdanrie ftv, 4u
| N Y. Transportintio
NorEhe Sniurlties
s Elpvator ....
10tls ﬁlevumrr
H\'nhﬂﬂlﬂ Al binel
Sealna f Line pt' FELA
'-&Irumnr liint R |
ling pf,. 16

(T 1

®Hay 5
St iants ‘l‘rmmll.. i ) i
Fonnosses  Coppes 251y dil
Linlon (uppr-r & 1%
Pnlon Trpswriter . 100 10§
{\ giml b u“t\\“ !rr I 104 1k i }11
i on Typawve. 2 )
Wh { [\npl.l Cr')p‘IL'I; - 10y 1§ &!bk 134
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Boston Prices,

[EPECTAL DEEPATCH TO THE HERALD,]

Boston, Saturday.—Hoeatio tradiog in the cop-
per shares was the fedtusn of the tocsl market 1o
dav. The manipoiation wileh hos been in prog-
bress for several days wis agaln In evidende. The
| buriog element appearsd to have strangthened
gomewhat during the nlght, and, notwithstanding
[ that soveral of the copper lspucs were qulto freely
offered, the support was of such h elnracter ga to
prevent any mmrkod oneasiness, There was eon-
slderable boying of Amulgamated nt tho opening,

foved. It sopwred gulekly to 479, and subsequently

o | Bid, Asked. Bid, Auked,

o | Bow. & Alh.240 pustid ol Hn., 1880 20
(Boston Ki...— 137 Quincy ... 90 93
Pos, & 51-'..17“ 172 Finghom .. 2480 2514
B, Hi, Il! o pe? Cop.. Hinge, gl I!l'u
Fiteh, - 1456 Mohawk ... 40 42
©id I'nnn "-Pl —  Oseeoln ..., BS oo
Waent End. . 8 —  Duly-West,, 8034 4m4
.Wrﬁ. l’lm-. s 0 Adyvebture.. B Gy

00 Oall X Hee 440 o4l
23U Ceptenniall, 1042 Iu"
Gb - sl Roynle, "’4
1345 tHd Dom... H"\.

—  T'arvot...... 3014

A0S TN .l 2 28
4R W ul\"l‘nm- - 11‘: o

P-hilndelphin Stocks.
[FPECTAL DESPATCH T0 1HE HERALI]
PHILADULPELA;  Ta.  Saturday.—Pronounesil |
dulness wis the rule In this market to<daw, snd|
only fefew lssups wers tyaded In.  Lake Su-|
poelor comminn wnd preferitd shuies wore pmply!
| mold dﬂw‘n u‘JTxInLr s snpmrlrlln blde srere Tnek-

ll?{ Truing both ghe. l‘hlInchullin
Elprtrle !m]\ruvlld in @ small way on “haormony” |
“mumorw.  Cnlted Gng hu:imuuucm. WL Tt

84, Combria Btee]l wdefhcen o 22, Phillnda!
Bapld Transit fdem aroind 14, f‘IT:sIm; tlrufr:s?mn

Bld. Asked. i), Asfced.
Am. Ofm...” T {4 New H. 8t. 4% b
A, Bysi... 4518 46 Peum St.... 45
X : ﬂi 22 P'enh. St opi 83
.‘ P L. H 1!1 25l-‘< Pulla. o

. o 30
Wh 1
Chicago Securities.

[BPECIAL DESPATCR TO THE HERALD,]
Oareaco, Ui, Saturdey.—Trading wis extronis-
Iy dull on tha Chicago Stoek Exchunge to-dar.
Hfemiit common lost B, 1o 87 Box preferred
ealned 15, ta 18807 Chn eommen sold to 4%, pee-
lerrell np 'to 42, a sain of pedrly 3 polhts; Ship-

Mursden ...

* (poilding broneht 35, and Title and Trust 04, end

the remainder of the Jet was duil mnd nudbanged.

- Glosing primesi—

Nat, Hisenlf ..o .. 8T Unlon Trae, pf .. 32
[Nt Blseolt pf ..100 W

Nat. Canbpn o.... S1% bho‘fb
Nit. Chrdon pf .. 00
Diam. Match c._‘,..mi N,
Ww. B R R N W,
Doiou Traction ... @8

FOREIGN MONEY MARKETS.

'Ha].lday on the London Exchange and

r.:&-..- 4 Business on Paris Bourse

.u:; | Is Dull ;
f} % | Loxpox. Sehirdny.—To-day (s & holldar on the

IKonk Fathones. Money, 1 o 116 per eeut, Dik.
ecotnt rates—Short bills, 2% o 21816 per couc;
thirea rronths hills, 2% a 2 per cont.

Gold  premiums Aro quoted as  follpwe:—In
Madrid, OT.270 In Llshon, 23, The amount of
ballion thken into the Bk of England on balaveo
to-day wax £32.000. Tha som of £10,000 was

b | withdsawn for shipmont fo Germany. Bar silver

iteadyr, at 25%d. per onpce.
TRALGING IN PARIS BLUGGIAH.

PARIE; Saturilny—Busluess on the Bourse to-
dnv wad finctive nud the Sdetuations wiee allzht,
P A% the close pricon were flim.  THrea per cent
rantes, 970 & fur the mcconnt. Fxchangs an
Londan, 251, 150, for checks.

LIVELY TRADING T8 HROX.
BERLIN, Sntnrant.—There was lively trading ln

‘g;‘ frog ehares on' the Boerse to-day.. The genernl

tendency wan betiar, Eb.rlmm on Landon, 201
| marks 48 pfenolgs for checks: Disponnt rates—
Short bilks, 8 per tent; thres monthe bills, 3% per

e gy gt
i Talked About in Wall Street.

The stock market yesterday was purely
o nomina] affalr, with business greatly cur-
talied and the movement of prices desul-|
.turv and unimportant,. Attendance on ths|

|

{natlonal yacht reces, whicll attracted a

‘greatr number of Wall stréer men away
trom business. The result wns that trad-
ers made a markst in some of the leading
speculative Issues, bt the rest of the
list wos negiecred. Bcores of Imporiant
stocks were not quoted throughout the two
hours' session. The market did pot de-
velop any pronounced tendency in either
direction and the movement of prices was

seemingly under the complete control of
the coterle of floor traders.

Counrse of Trading.

The tendepcy of prices soon after the
opening was downward. The slight reac
tlan wiich developed on Friday evening
myking for a recovery did uot put in #a
aphearance and the sirength in the situi-
tlon sesomed to have vanquished., Losses

o ATH.  The mitrket ¢losed fairly steady at Li.'leu-_-!

2 | prives:—

were sustained Ino the few lssues which
werg Lradod In, but In somo cusss gains

{were made., Toward the hour when the

\bank statemént is usuulhv publlished trad-
iing hecame very dull nnd quler and prices
'mived up on some short covering sales.
After the appearance of the bank atale-
ment, which was construed as unfayvorablo
on the flpor, there were some recassions in
I‘l’ic“s. but in the last few minutes of trad-
ng this tendency gave way to a allghtly
firmar tone,

New Developmonts,

Teaving out of consideration the publl-
cation of the bank statement, fk'- tews de-
velopments of the day were rather msagre,
The statement that the United Etulﬁ-‘i
Healty Company would pass its naxt
ferred dividend had an unfuvorable ¢ Pct
o5 industrials, particularly those of the

tom of the comjany have declared the regular fron and steal trade. Forelgn exchange was

Istrnugt-r and  &dvanced sharply. There
was reported a fair demand for bills for
[ the Saturday steamey, IExchange brokers
| rapert & lack of commercial bills on we-
{eount of (he latenesa of the cotton 4an
CETeER] arg Lamber bllle are the only

any quanthy.

The Bank Statement.

decrease |n surplus reserve and the large
Inorense In the loan and deposit account
an indiented by tha weskly bank statement
was an unfavorablo showlng. Aftter the
appearanca of the bank statement the
market began to ease pif, hiut the dulness
alid narrowness swhich prevalled prevernted
the full effect boing seen. The increase in
the loan account could nof be well ex-
plained in wvlew of the operations in the

was thought, Lowever, that trusi com-)

plﬂ.x:lng thelr zurplus funds in the Clear-

common and preferred sharos. [t was evl-

deelaring tha dividend of seven per cent)
on the preferred wlock and (wo per cent |
on the common stock had been dizcount-
ed, The sterk apened fractionally higher,
but eased off, i sympathy with the gen-|

ol eral Ust. Tt was flgured out that from |

the Boo dividends the Canadian Pacific
will partlally reenup itself for the extra
dividend which was recently declared by
that road. The conirol pf the Soo stock
rests I the treasury of the Canadian Pa-

45 -{"ﬁu road.

Pressure Off Steel,

TUnited Htates Steel dtocks wers froce
tionslly lower, slthough the pressure;
which was one of Lthe featurey of Bp oy
was removed. The trading was 'limited.
(however, and extecdingly professional.
Home interear wasg caused by the announce-
ment ‘that Charles M, Schwab, the furmer

resident of the Stee] (‘orpuration. had

uglit out the interest of his friend, Max
Pam, in ths Chicago Pneumatio Tool Com-

|pany and that he was now one of the con-

trolling factory in (hat corporation. The
' stee] stocks closed unchanged.

Leading Tssnes Neglected,

and Unlon Pacifie were the only four is-
sues {n which the volume of transactlons

for the day amounted to abowt 180,000
shares. Erle common, Rock Island, Mis-
sourl Pacific and 8t Paul wers the next
grotdp in which any asectivity was shown.

[ A1l of these Issues closed for fractional net |

OE8eS,

e —— -
helug fired guoted ot 48, and on belng freely nr-!

{ Treasury Statement,
WAsHINGTON, Satiurdny. — To-doy's at-tenmnr..

aof the Treasury balances in tha goneral food, ox-
iolpsive of the S1H,000,000 pold reserve In the
Division of Redemption, shows:—Awaflable ensh
"bulance, $228,.202.005; gold, $101,150,220; sliver,
S2B, 448 102; Unlted States notes, . 812400, 800;
Treasury notes of 1800, $90,089; national bank
nates. $FIT000,704: total recelpts this doy. $1,-
870,042; total recoipta this month, FIT,048628;
tots]l receipts this renr, $85,004,100; totul ex-
5 puoditures this dey, £1,070,000; total expendl-
tures this month, $34,570,000; totul expetiditures
Lhis year, $H0,TH8,180; depesits in naiioon]l boanks,
F150, 248,550,

- IMPOKTEy CUTTON.

jDunng First Three Weeks of August
17,716 Bales Were Brought
! to This Country.

Leaders of the bull pool in ¢otton are
finding thelr unkhown' factor Iin tha In-
creasing imports of eotton from Kurope.
In order to maintain prices W. P, Brown
and his followers arg forced to buy every
bala of cotton thus imported. There
wis a movement of this gort lsst spring
when prices bHegan to mount, but in time

ig|it nearly died out. During June only

fitty bales of cotton were imported. In
July 7490 bales wers imported, and during
the firet three weeks of August the eati-
mate has been more than doubled.
Imports of cotton sa far this month

made. It |z estimatad that Europe has In
stock 861,000 bales of American. oW muoh |
of this will be imported to the Unlted!
States for sala deponds wholly upon mar-)
ket conditlons.

Transfers This Department to
Washington Savings. /

’ As one of the resulis of the reorganiza-
Itlon of the Trust Company of the Repiib-

lle the home bank department has been
discontinued and arrangements have been
made with the Washington Savings Bank
t take over this department of the trust
company.

The renson given for the abamlonment of
the home banks |s that the raorganizers of
the trusl company belleva that ths heme
benk system sbould be an adjunct of a
syvitigs bunk rather than of a trust com-
pany,

The home bank department of the
Trust Company of the Republic offered a

small bronze safe for a rental of § to
any one wishing to make savihgs deposits,
The keys of these safes wera kept by the
trist company and the monsy accumu-
luted in them was to be deposited with the
triist compuny,

COEUR D’ALc vE MERGER
Should Centrol Thirty Per Cent of

the Lead Output of the
United States,

l Tha officers of the Federal Mining and

Smritlng Company, the capital of which
'hns been inoreased to $80,000,600, will be

Stis ! finor of the Exchange - wns Iimltﬂi oi‘ag- Charles Sweeny, president; Edwin Pack-
‘“ﬂlr-nm: of the haif holiday Gnd the inter card, vice president and chalrman o the
|Exocutive Committer; and Joluy A, Fineh,

mmm-:rclu? bifls which have appeared In 8

stoek market during the last week. 11

paniea and ont of town Institytions wEl'l’;

geeond viece preddent. The Executive Com-
mittea will consist of John A. Finch, ¥, T.

Gates, George J. Gould, Bdwin Fackard
and Charles Sweeny,

The new company hns acquired eontrol
of ths Empire State-Idaho Mining and De-
velopment Company, the Sumd:\rd Mining
Company, the Mammaih Minlng Company A
the Pyget Bound Reduction Cumpany na
the Monte Cristo mines, in addition to vir-
tunlly all the silver-lead onines of the
Coeur @ Aléne distriet, In Idahe,

‘Ihe Faderal com]ﬂ.nﬂ' saould enntrol
about 3 per cent of the lead output of
the Uniled Btates,

PNEUMATIC TOOL ROW ENDED.

Charles M. Schwab Will Control the
Property by Purchas€ of Max
Pam’s Holdings.

Charles M. Schwab, with €. H. Mat-
thieseen, 1s now in control of the Chicago
Pneumsatie Tool Company. Mr. Schwab
has obtained eontrol of the eombany by
the purchnsa of the holdings of Max Pam
gnd his friends.

The purchase, which places the absnlute
control of the property In the hands of

Mr., Bechwab and hils friends, waa In the
nature of a setilement of the fend which

LARGE TNCREASE

IN BANK LOANS £

i oL
Floor Traders at First Looked Upon
Report as Unfavorable and
Sold Stocks.

GAIN IN CASH IS SHOWN/E:

PR S —

Plrlut'.]ls-‘ﬁl‘é:.: Iio. Ioi:u&. ;

lower,
Trust Companies and Out of Town Insti- 57

tutions May Be Placing Funds with
Clearing House Bankss
————

Results of the weskly bank statement
ware variously eonstrued in Wall street
daind the stock muarket wus more or less
npn-committal In'lts methiod of nccapt,anoe.
After the appearance of tlie stutement

n few months ago threatened to impalr the | trfaders grasped the liea that the showing
amieabla manaSEment of the company. A wane a poor one, dnd prices siggad. Laler Moy

dividend was then declared by the' dai-

rectors, but the payment was suspended
Indefinitely,

Explanation was made that there had
been dissgreement on the part of the men

who conirolled the property on acconnt of
free stock which had been lssued to Mr.

Pam and Mr. Schwiab when the company
wae organized. An arbitration committes
of the directors recently deecidedl that NMr,
chwab and Mr, Pam should each pa}'
$125,000 Into the treasury of the compa
Mr. Schwab, it is understood, bou
from Mr. Pam abnut 200,000 par value of

Traders were liclingd to belleve that the‘,.mck paying for it 870 n share.
R

Pennsylvania Bridge Opened.
Tpexrox, N. J., Saturday, — The new
bridge of the Pennsylvania Rallrond across

the Delaware River at this city was for-

mally epened to-day,

City Banks.
The following ars the lutedt quotations for bank
stocks:—
Bid, Asked. Bl Asked.
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on the market showed a slightly firmer
tone, in which it cloged. The chief feature
of the bank statement yeésterday was the

increass In the deposits and jonns, which|t

offset the gain in cash. The guin In cash
made the respectable showing of $2,106,470.

The increase In the deposii necount re-
gulted In an Iincrease of the reserve re-
tuired of $2,011,075. The reserve increasad |l
un[!-' 32,106,400, o that there was-a loss in
the aurplis of §505,27. The decreasa in the

|surpltis wite the fenture that appealed o
Ifioor traders, as well 08 the large Increase|
[1:1 loans and deposits. Throughout the
-slu.el. therefore, the impression prmrniled

that the bank statement was &n unfavor-
able one, In =ome binking houses, how-
ever, & different opinfon was held. ¥
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The question of the large incrénse in the i

Iloan snd deposit account was one whlch"

the ordimary trader could not satsfacto-
rily explafn. The developments of the

gtock market, it was argued, did not bring
abot any further demandy on credit, nor

were there any corporation operntions

which would suggest the increase In the
loan and deposit geconints,
1t was suggested in somes quarters, how-
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The lr:crmuir- Inloans amounted to $9,6500.-
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The shirinkage of the surplus reserve §
| oftly $506,276 still leaves the a.rnmmt hal
hy the banks above their legal require-
ments &t 068,000, which l= in excess of
tiie emount held at {his time for several
\‘v:l"b piLst.
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Foreign Trade Returns,

Tmports of (ry goods-and merchinndise nt the port
of Now Yark for the weel wire viluod st £19,.
IGL 60, sedlnet 810,276,306 in  (he nrwfot;u
week, ond $1L180.174 In ke corresponding week
last yeat. Total sines Fenuurs 1, §491,500,440,
agnlnst $302,050.648 In the cum.-smml.ln: perload
Inat waar.

Imports of ‘spocis wora $lr “Tl 2l and $8.661
nliver. a totol of $24.082. neginst S55.S98 In 1hie
pevious week. and $21,825 In the exbio porlod Tast
year. Totnl sluce Janunry 1. &5.052.208, agminst
82,444,152 In tho mwnmwﬂ:u period lnut year,
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to SILT28212, and sllyver 820,450,250, reninst
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corresponding perlod Inst voar.
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Wabash in Cincinnati,
Crxeissary, Baturday.—It is stated here
seml-officially that the Goild interests

have sscured wvaluable tsrminals and an'd

entrance Into 'Clhelfinatl for tlie Wabash|

over the Ohicago, Cinélnnati and Louis~-Beer tnmlly
ville Rallway, which Is about completeq|Bectbims .o
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tiong haye been cloged for traffie arra.nga-t

ments- over the Louleville and Nashvill
road fnto Lioulsville from i::i::u.ﬂ.n.rueltlu 3
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Weekly Bank Stntement.
The weekly statement of the New Yark oliy .

rendh 1T.7T10 bales. Mugh of this potton Is|

being Imported by Daniel J. Sully, in order|
to deliver on sales of spot cotton already |

huuM showedl a deovesse Insuiploe  resorve of |
05,975, The banks now Hold 21,058,300 aliwve
legud voauirements, ns aralost $9,743.850 ot thil
time n yesr ago. and $18,148.100 twn yenrs aso.
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Judgments.

The follawitg Judgments for §500 or more wore

Blell yestarday, Auguat 23; 1603, the first name| o
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COMMERCIAL MARKETS.

Trading Is Dull in Both Cotton and
Coffee, While Wheat Specula-
tion Rules Quiet.

There was not much trading In either cotfon or
coffae yesterdtiy, while trudlng In wheat was

alio ‘qulet.  Wheat seatiment 15 less bulllsh, Cosh ||
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